
Certification of Financial Statement 

Enterprise Development Fund – Q3 2023 Financial Statements 

I/We hereby certify that the enclosed financial statements of the Enterprise Development Fund 
(The FUND) is intended for use by  

Funder Name: Erie County Gaming and Revenue Authority (ECGRA) ("The Funder") 

for the purpose of complying with contract requirements. I/We further certify that all information 
contained therein is true and correct and represents the financial condition of the Enterprise 
Development Fund on the date given below.  

The FUND will promptly notify the Funder of any subsequent changes which would 

affect the accuracy of the enclosed statement. The FUND is aware that any knowing or willing 
false statements regarding property values listed therein for purposes of influencing the actions 
of the Funder can be a violation of federal law 18 U.S.C. sec. 1014 and may result in a fine or 
imprisonment or both.  

The undersigned declares that he/she has read and understands the statements above. 

_________________________________ 11/15/2023 

Charles R. Barber, Chairman of the Board Date 



ENTERPRISE DEVELOPMENT FUND QUARTERLY SNAPSHOT- Q3 2023 
 

                     
 
Funding Applications Recently Applied: 
 
Funding Applications Recently Awarded: 
 
 
CDFI Target Market Percentages (>60%): 
2023 Loans (closed) 
Total Number of Loans in TM: 10/11, 91% 
Total Number of Volume in TM: 97% 
Active Portfolio TM 75% (number) 62% (money) 
 
ECGRA Microloan Requirements: 
Closed 48 of 38  
 
 
Current Number of Loans in Portfolio: 39 
 
Total Portfolio Balance: $3,322,763  
Average Loan Size: $140,554 
 
 
USDA Loan Allocation Remaining:  
$92,500 (IRP Loan #4)- De-obligated May 2023 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
Portfolio Breakdown: # $ 
Manufacturing (7) 15 % 21% 
Service (37)  79 % 75% 
Retail (3)   6%  4% 
Non-Profit (0)   0%  0% 
 
 
Business Education Services: 
All RBDG funding for Business Education has been utilized 
 
Loans approved (closed in Q3 2023): 
Crockett Rentals (Diversity) (CDFI) $32,000 
Trawka's Mom & Pop / Nadia & Me (CDFI) $30,000 
Jo's Brooklyn Bagels (CDFI) $10,000 
West Lake Notary $25,000 
Andrea's Kitchen (CDFI) $27,000 
 
Loans approved but not closed 
 
 
Job Creation/Retention: 
Projected Jobs Creation/Retention 2023: 12/29 
 
Private Investment: 
Private Investment 2023: $2.6M 
In active portfolio: $15.5M 
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